——  Annual International Conference
AlICIEB

on Islamic Economics and Business, 2022, Vol 2 No 1, 212-223

The Role of Financial Knowledge and Behavior
to Face Future Business Resilience

Adhelia Desi Prawestrit”, Wahyu Dian Silviani, and Yuni Astuti®

1Departement of Sharia Accounting, Faculty of Islamic Economics and Business, UIN Raden Mas Said
Surakarta, Indonesia

2Departement of Sharia Business Management, Faculty of Islamic Economics and Business, UIN
Raden Mas Said Surakarta, Indonesia

3Departement of Sharia Banking, Faculty of Islamic Economics and Business, UIN Raden Mas Said
Surakarta, Indonesia

Abstract. The Covid-19 pandemic has made economic and business
conditions ustable. This causes a decline in the economic and business
sectors which can lead to business failure. It is hoped that younger
generation as future of the nation will not experience the same problem.
Therefore it is necessary to provide an understanding of financial knowledge
and financial behavior to the younger generation. This article aims to
determine the role of financial knowledge and financial behavior to the
younger generation to sustain future business resilience. The data used is
primary data collected through questionnaires distributed to 579 samples of
the younger generation at Islamic educational institusions in Surakarta
Residence using convenience sampling technique. Quantitative approaches
and descriptive analysis were used to answer the research questions. The
result indicate that there is a relationship between financial knowledge and
financial behavior that can be used for younger generation to face future
business resilience which consists of antecedents of inherent resilience,
engineering resilience and adaptive resilience, so it is necessary to inculcate
financial knowledge and behavior since early stage.
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1 Introduction

The Covid-19 pandemic that has occured for approximately 2 years has had many impacts
on the world community, especially Indonesia. The impact caused by the Covid-19 pandemic
includes the fields of transportation, tourism, and health, as well as in the economic and
business fields. The survey conducted by Barik et al. (2020) regarding the impact of the
Covid-19 pandemic on the economy and business, it was stated that, firstly, there have been
mass layoffs in various industrial fields; secondly, many small businesses are financially
fragile; and thirdly, the majority of business have difficulty finding funding for their business
operations.
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The overall impact that occurs in the economic and business fields can refer to the occurrence
of business bankruptcy. In 2020 it was reported that as many as 92% of businesses in the
tourism sector in Indonesia have the potential to experience bankruptcy (Maharani & Sari,
2021). Meanwhile, in the United States of America, there was a 74% decrease in small
business income which can also refer to potential bankruptcy (Wang et al., 2020).

Bankruptcy is a condition where a company is no longer able to carry out its operations
properly because there are severe financial difficulties experienced by the company
(Maharani & Sari, 2021). This bankruptcy can be detected through the financial statements
issued by the company which contain information that describes the company's financial
condition. The potential for bankruptcy that may occur, if not handled properly, will have a
more massive impact, both for the business itself and for the country. Therefore during the
post-pandemic economic recovery period nowadays, it is felt that business resilience is
needed for entrepreneurs to maintain their business sustainability.

A business is founded with the aim of being able to continue operating forever and
generate profit continously. There is no business founded with the intention of going bankrupt
at some point. It is necessary to have knowledge of how to maintain the sustainability of a
business, therefore that business goals can be achieved. One of many ways that can be used
to maintain business sustainability to face the business resilience is to have good financial
management. This financial management is important to ensure the survival of the
businesses. In some cases, especially in the post-pandemic period, there are business that are
still experiencing financial difficulties and experiencing financial emergency which refers to
a failure in financial management due to inappropriate behavior in managing the finance of
a business (Amoa-Gyarteng, 2021; Dew & Xiao, 2011; Pathirannahalage & Abeyrathna,
2020; Turkcan, 2018).

Appropriate financial management behavior is needed in dealing with business resilience
in a post-pandemic period like today. At the organizational level, business resilience is
defined as a combination of characteristics, capabilities, capacities and capabilities that
support an organization to withstand both known and unknown disturbances (Vargas &
Rivera, 2019). Financial management is not just an activity of receiving money in and out of
money, but also how to budget, invest, and also use funds. Good financial management
behavior can be obtained from the knowledge of good financial management in making
financial decisions (Adiputra et al., 2021; Anthony et al., 2011; Dwiastanti, 2017).

Financial knowledge can be used as a provision in financial management. Financial
management is a principle and method in developing and implementing company managerial
decisions that are closely related to the formation, distribution and use of financial resources
to ensure the size and structure of the assets required are in accordance with the goals and
objectives to be achieved by the company (Khominich et al., 2016; Mihajlovi¢ et al., 2020).
Preferably, this financial knowledge can be given to the younger generation from an early
age. The better a person’s financial knowledge that is given early on, the better behavior in
managing his finance (Jayanthi & Rau, 2019).

The research in this article is important to carry out to determine the impact of financial
knowledge on financial behavior in student at Islamic educational institution. The result of
this article can be an early warning for the younger generation to ensure they can have a good
financial knowledge, so they can produce a good financial behavior as well. Therefore it can
be identified and can be applied as early as possible to the younger generation in order to face
future business resilience.
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2 Literature Review

Financial Knowledge

Financial knowledge is defined as individual mastery of various things about the financial
world (Kholilah & Iramani, 2013; Widyastuti et al., 2020). Knowledge can be obtained from
various sources, such as formal education such as school, courses, seminars, and training, as
well as from informal sources such as knowledge from parents and friends (Hogarth &
Hilgert, 2002; Ida & Dwinta, 2010; Kaiser et al., 2022; Keller & Staelin, 1987). In addition
to these sources of knowledge, many people learn about financial knowledge through
personal mistakes they make. Financial knowledge is also defined as the ability to choose
and make effective decisions regarding the use and management of money (Anthony et al.,
2011; Ramli et al., 2022)

To have financial knowledge, it is necessary to develop financial skills and learn to use
financial tools (Kholilah & Iramani, 2013; Nugroho & Panuntun, 2022). Financial skills are
techniques for making decisions in personal financial management such as preparing a
budget, choosing investment and insurance. While financial tools are forms and charts used
in making personal financial management decisions (Castro & Rebeca, 2014; Ida & Dwinta,
2010; Rosyidah & Pratikto, 2022).

Adequante knowledge of financial management is required to be able to handle a person’s
financial behavior (Herdjiono & Damanik, 2016; Kholilah & Iramani, 2013; Shih et al.,
2022). Research conducted by (Herdjiono & Damanik, 2016; Hogarth & Hilgert, 2002; Perry
& Morris, 2005; Sabri et al., 2021) shows that individuals who have knowledge of financial
management are more likely to behave in financial responsible manner. Thus, the better a
person’s financial knowledge, the better the person’s ability to manage their finances.

Financial knowledge in this article is defined as mastery of various things about the
financial world obtained from both formal and informal education which is measured using
six indicators, namely: 1) cash management; 2) credit management; 3) retirement and estate
management; 4) risk management; 5) investment management; and 6) general management.

Financial Behavior

Financial behavior is described as a person’s ability to manage daily financial funds related
to planning, budgeting, auditing, managing, controling and storing (Chen & Volpe, 1998;
Kholilah & Iramani, 2013; Shih et al., 2022). The emerge of financial behavior is the impact
of the desire of individuals to fulfill their needs in accordance with the level of income earned
(Herdjiono & Damanik, 2016; Rahman & Yulian, 2022). (Dew & Xiao, 2011; Gunawan et
al., 2022; Ramadhan & Asandimitra, 2019) classify a person’s financial behavior into the
following 4 things:
1. Consumption
Consumption is expenditure on various goods and services by household (Gunawan et
al., 2022; Mankiw, 2013). A person’s financial behavior can be seen from how and why
he consumes these goods and services (Ida & Dwinta, 2010; Rahman & Yulian, 2022).
2. Cash-Flow Management
Cash-flow management is the main indicator of personal financial health which can be
seen from the personal ability to pay all costs owned on time, pay attention to proof of
payment, and make financial budget and future planning (Herdjiono & Damanik, 2016;
Hilgert et al., 2003; Ramadhan & Asandimitra, 2019).
3. Saving and Investment
Saving are part of income that is not consumed within a certain period which is used as
an emergency fund in the event of an unexpected event (Herdjiono & Damanik, 2016;
Rahman & Yulian, 2022). While investment is an activity of allocating current resources
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with the aim of getting benefits in the future (Gunawan et al., 2022; Herdjiono &
Damanik, 2016; Levin, 2009).

4. Credit Management
Credit management is a person’s ability to take advantage of debt in order to improve
welfare and not experience bankruptcy (Sina, 2014). Credit management in this article
is more about how someone uses credit for something productive, not for consumption

purposes (Gunawan et al., 2022).

Financial behavior in this article is defined as an ability to manage finances related to
planning, budgeting, auditing, management, control and storage activities as measured by
four indicators, namely:1) consumption; 2) cash-flow management; 3) saving and
investment; and 4) credit management.

Business Resilience

Initially, resilience was a concept in the field of physics, but over time, resilience led to
changes in other fields such as business and management. This concept is a new concept
known as the ability of a business to overcome bad situations that can endanger the business
condition, with the aim of being resolved and ending well (Vargas & Rivera, 2019). In
general, resilience is one of the characteristics that organizations want to have, both by their
members and by the organization itself, to deal with various type of difficulties
(Linnenluecke, 2017). Resilience sometimes interpreted as rigidity, where organizations are
considered unable and relucant to change because of a deeply rooted organizational culture.
But actually, the term of “resilience” refers more to the strength and recovery of organizations
and employees in the face of difficulties that occur (Limnios et al., 2014).

Business resilience is a condition where business owners (or companies) have the ability
to better manage potential crises that may occur and face future challenges (Korber &
McNaughton, 2018). Hmieleski et al. (2015) defines that business resilience actually is a
combination of several individual traits and individual qualities that can bring a business to
survive, including individual flexibility, business motivation, perseverance in running a
business, optimism and hope for the future.

3 Research Methods

This article aims to explain how the relationship between financial knowledge to financial
behavior is related to facing future business resilience. This article uses a descriptive
quantitative approach to explain how the relationship between financial knowledge and
financial behavior affects sustainability future business resilience. There are two types of data
used in this article, primary and secondary data. The primary data used was obtained from
the distribution of questionnaires to obtain data on financial knowledge and financial
behavior. The questionnaires were distributed using a 5-point Likert scale (1 = strongly
disagree, to 5 = strongly agree). Meanwhile, secondary data is used to support primary data
information that has been collected to explain sustain future business resilience derived from
research journals, books, articles and data related to articles.

The population in this study is the younger generation at Islamic educational institutions
in Surakarta Residence. While the sampling technique used is convenience sampling. Based
on the sampling technique, the data obtained were 579 samples. The data analysis technique
used is regression analysis using SPSS. Figure 1.1 below shows the research framework.
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Figure 1. Research Framework
(Source: Primary data proceed, 2022)

This article discusses the influence of financial knowledge on behavior in managing
finances which can be used as a provision for the younger generation to face challenges that
may occur in the future to meet future business resilience. Therefore the hypothesis in this
study is that financial knowledge affects financial behavior in student at Islamic educational
institution in dealing to face future business resilience.

2.1 validity

The validity test is a test to find out whether the questionnaires used is valid or not. A
question in the questionnaires is declared valid if the significance value is less than 0,05.
Based on the validity test conducted on 40 pilot sample on students of Islamic educational
institutions in Banyumas region, Central Java, the result showed a significance of less than
0,05 for the entire questionnaires. The following table are the results of the validity test of
the financial knowledge and financial behavior questionnaire.

Table 1. Result of Validity Test

Variable Question R Statistic R Table Description
Financial Knowledge Question 1 0,461 0,3044 Valid
X) Question 2 0,612 Valid

Question 3 0,513 Valid
Question 4 0,478 Valid
Question 5 0,370 Valid
Question 6 0,357 Valid
Question 7 0,392 Valid
Question 8 0,620 Valid
Question 9 0,725 Valid
Question 10 0,696 Valid
Question 11 0,648 Valid
Question 12 0,570 Valid
Financial Behavior Question 1 0,535 0,3044 Valid
YY) Question 2 0,517 Valid
Question 3 0,637 Valid
Question 4 0,317 Valid
Question 5 0,506 Valid
Question 6 0,324 Valid
Question 7 0,355 Valid
Question 8 0,570 Valid
Question 9 0,404 Valid
Question 10 0,683 Valid
Question 11 0,428 Valid
Question 12 0,419 Valid
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Question 13 0,371 Valid
Question 14 0,345 Valid
Question 15 0,325 Valid
Question 16 0,314 Valid
Question 17 0,519 Valid
Question 18 0,589 Valid

(Source: Primary data proceed, 2022)

Based on Table 1, it can be seen that all variables, Financial Knowledge (X) and Financial
Behavior (Y) have meet the requirement. The R statistic was bigger than R Table, therefore
all variables are declared valid.

2.2 Reliability

The reliability test is used to measure the reliability of the questionnaires which contains
indicators of the variables in this article.The questionnaires in this article is categorized as a
good questionnaires if it is consistent in doing the measurement. The statistical test used to
measure reliability in this questionnaires is Cronbach’s Alpa test. The instrument in this study
categorized as reliable if the value of Cronbach’s Alpha > 0,6. The following is the data from
the reliability test result using Cronbach’s Alpa test as set out in the table 2 down below.

Table 2. Result of Reliability Test

Variable Cronbach’s Alpha Description
Financial Knowledge (X) 0,773 Reliable
Financial Behavior (Y) 0,703 Reliable

(Source: Primarly data proceed, 2022)

Based on the result of the validity test shown in table 2, it is known that the financial
knowledge and financial behavior variables have a Cronbach’s Alpa value > 0,6. Therefore
it can be concluded that all indicators are categorized as reliable indicators.

4 Results and Discussion

4.1 Results

Before testing the hypothesis, the classical assumption test is first performed. The first classic
assumption test is the Normlity Test. This test is to determine whether the data is normally
distributed or not. The normality test used was the Kolmogorov-Smirnov test which obtained
the following result.

Table 3. Result of Kolmogorov-Smirnov Normality Test
Unstandardized

Residual
N 579
Mean ,0000000
Normal Parameters=" Std. Deviation 135261370
Absolute ,037
Most Extreme Differences Positive ,033
Negative -,037
Kolmogorov-Smirnov Z ,888
Asymp. Sig. (2-tailed) ,409

a. Test distribution is Normal.
b. Calculated from data.

(Source: Primary data proceed, 2022)
Based on the results of the normality test, it is known that the significance value of Asymp
Sig (2-tailed) is 0,409 > 0,005. Therefore according to the basis of decision making in the
Kolmogorov-Smirnov normality test, it can be concluded that the data are normally

217



——  Annual International Conference
AlICIEB

on Islamic Economics and Business, 2022

distributed. Thus, the asumption or requirement for the normality test in the regression model
has been met.

Then the next classing assumption test is the linearty test. In general, the linearity test
aims to determine whether two variables have a significant linear relationship or not. A good
correlation should have a linear relationship between the independent variable and the
dependent variable. This linearity test is a requirement or assumption before linear regression
analysis is performed.

Table 4. The Result of Linearity Test

Sum of df Mean F Sig.
Squares Square
(Combined) 90,332 44 2,053 4,177 ,000
Between Linearity 66,427 1 66,427 135,146 ,000
FKow * Groups Deviation from 23,905 43 ,556 1,131 ,267
FBehav Linearity
Within Groups 262,471 534 ,492
Total 352,803 578

Source: Primary data proceed, 2022

Based on the result of the linearity test, it is known that the deviation from the linearity
significance value is 0,267 > 0,05. So it can be concluded that there is a significant linear
relationship between financial knowledge and financial behavior variables.

After the existing data has passed the classical assumption test, the next step is to perform
a linear regression analysis to determine the effect of financial knowledge on financial
behavior.

Table 5. The Result of Anova Table

Model Sum of df Mean Square F Sig.
Squares
Regression 16,670 1 16,670 133,839 ,000P
1 Residual 71,866 577 ,125
Total 88,536 578

a. Dependent Variable: Fbehav
b. Predictors: (Constant), Fkow
Source: Primary data proceed, 2022
Based on the result of the anova table, it is known that the significance value is 0,00 <
0,05, which means that financial knowledge has a influence on financial behavior.

Table 6. The Result of Regression Analysis

Standardized

Unstandardized Coefficients  Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) ,014 ,270 ,051 ,959
FBEHAV ,866 ,075 434 11,569 ,000

a. Dependent Variable: FKNOW
Source: Primary data proceed, 2022
Based on the result of the regression analysis table, it is known that the t table value is
11,569 > t statistic 1,964, which means that financial knowledge has a significant influence
on financial behavior.

4.2 Discussion

Financial Knowledge and Financial Behavior

Financial knowledge has a significant effect on financial behavior. This means that a person’s
financial knowledge affects his financial behavior. These results are in accordance with the
result of research conducted by Adiputra et al. (2021); Rais et al. (2019); Hasibuan et al.
(2018); and Robb & Woodyard (2011) which also says that financial knowledge has a
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significant influence on financial behavior. This means that each individual is expected to
have financial knowledge capabilities, both used in business and to manage to make good
and correct financial decisions, where this reflect the responsibility that refers to good
financial behavior.

Many previous studies that have been carried out have shown that financial knowledge is
a determining factor in a person’s financial behavior (A. Robb & S. Woodyard, 2011;
Pathirannahalage & Abeyrathna, 2020; Rai et al., 2019; Sabri et al., 2021). Someone who has
good financial knowledge tends to have good financial behavior as well. Meanwhile,
someone with less financial knowledge tends to act rashly in making financial decisions.

Financial knowledge is a basic component in determining one’s financial decision
making. This financial decision making refers to a person’s financial behavior. A financial
decision taken by an individual does not only affect his financial management, but also affect
the financial management of his business (Rai et al., 2019).

Financial Knowledge, Financial Behavior and Future Business Resilience
Financial knowledge determines a person’s financial behavior, both in managing his own
financial problem or even managing business finances (Adiputra et al., 2021). This means
that financial knowledge plays an important role in dealing with sustainable future business
resilience. Business resilience in the post-pandemic period is important for business owners
to have. How to keep the business running in the midst of unfavorable conditions. There
needs to be good financial behavior from business owners so that their business can sustain
itself.

The future is full of uncertainty where there is a possibility of unstable economic
conditions making future business owners, namely the younger generation, are required to
have good financial behavior, so that the business they run can remain sustainable even in
the midst of difficult conditions (Pathirannahalage & Abeyrathna, 2020). So it is necessary
to learn about business knowledge from an early age to these young generation so that in the
future they will have sufficient provisions to face future business resilience.

Individuals who have good financial behavior will be better prepared to face uncertainty
in the future, where can refer to business success which is determined by how well the
company’s economic performance and company viability are (Hmieleski et al., 2015). This
literature assumes that the individual’s ability determines the organization’s ability to sustain
future business resilience which consists of antecedents of inherent resilience, engineering
resilience and adaptive resilience (Korber & McNaughton, 2018).

4 Conclusion

In a post-pandemic period like today, where it is possible for unstable economic conditions
to occur in the future, financial behavior is very necessary to be able to minimize the
possibility of making inappropriate decisions. Financial behavior here can be obtained from
an understanding of good financial knowledge. Financial knowledge can be obtained by
someone from formal or informal education. It is better to teach this financial knowledge as
early as possible to the younger generation so that when they are adults and have their own
income or even have their own business, they can have good financial behavior, both in
planning, budgeting, checking, managing, controlling, and saving.

Based on the conclusion that has been explained that financial knowledge affect financial
behavior which refers to facing future business resilience, suggestions that can be given to
the younger generation are to always have financial behavior that can be learn through
financial knowledge, both from formal and informal educfation to be able to face challenges
of sustainable future business resilience.

In the next article, it is better to examine how future business resilience differs when
viewed from financial knowledge and financial behavior in urban and rural communitites.
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Because when we viewed in terms of education, urban communities have better access to
education, when compared to rural communities which refer to better financial knowledge
which refers to future business resilience. Otherwise, on the other hand, when a pandemic
occurs, it is rural communities that have business resilience when compared to urban
communities. Therefore, based on these differences, further research is needed.

References

A. Robb, C., & S. Woodyard, A. (2011). Financial Knowledge And Best Practice Behavior.
Journal ~ of  Financial = Counseling  and  Planning,  22(1), 60-70.
https://papers.ssrn.com/sol3/papers.cfm?abstract id=2061308

Adiputra, 1. G., Suprastha, N., & Tania, L. (2021). The Influence of Financial Literacy,
Financial Attitude and Locus of Control on Financial Satisfaction: Evidence From the
Community in Jakarta. Journal of Contemporary Issues in Business and Government,
27(1), 3318-3332. https://doi.org/10.18502/kss.v5i5.8848

Amoa-Gyarteng, K. (2021). Corporate Financial Distress: The Impact of Profitability,
Liquidity, Asset Productivity, Activity and Solvency. Journal of Accounting, Business
and Management (JABM), 28(2), 104.
https://doi.org/10.31966/jabminternational.v28i2.447

Anthony, R., Ezat, W. S., Junid, S. Al, & Moshiri, H. (2011). Financial Management Attitude
and Practice among the Medical Practitioners in Public and Private Medical Service in
Malaysia.  International Journal of Business and Management, 6(8).
https://doi.org/10.5539/ijbm.v6n8p105

Bartik, A. W., Bertrand, M., Cullen, Z., Glaeser, E. L., Luca, M., & Stanton, C. (2020). The
impact of COVID-19 on small business outcomes and expectations. Proceedings of the
National Academy of Sciences of the United States of America, 117(30), 17656—17666.
https://doi.org/10.1073/pnas.2006991117

Castro, E. L., & Rebeca, M. (2014). Decision making in the financial management of the
business enterprise. Journal of Intercultural Management, 5(2), 63-71.
https://doi.org/10.2478/joim-2013-0010

Chen, H., & Volpe, R. P. (1998). Highly efficient measurement technology based on hyper-
spectropolarimetric  imaging.  Financial —Service Review, 7(2), 107-128.
https://doi.org/10.3788/CJL201643.0811001

Dew, J., & Xiao, J. J. (2011). The financial management behavior scale: Development and
validation. Journal of Financial Counseling and Planning, 22(1), 43-59.

Dwiastanti, A. (2017). Analysis of financial knowledge and financial attitude on locus of
control and financial management behavior. Management and Business Review, 1(1),
1. https://doi.org/10.21067/mbr.v1i1.2043

Gunawan, A., Koto, M., Yusnandar, W., & Jufrizen, J. (2022). Impact of Covid-19 Pandemic
on the Financial Behavior. Indonesian Interdisciplinary Journal of Sharia Economics
(IIJSE), 5(1), 300-321. https://doi.org/10.31538/iijse.v5i1.1849

Hasibuan, B. K., Lubis, Y. M., & HR, W. A. (2018). Financial Literacy and Financial
Behavior as a Measure of Financial Satisfaction. Advances in Economics, Business and
Management Research (AEBMR), 46(July). https://doi.org/10.2991/ebic-17.2018.79

Herdjiono, I., & Damanik, L. A. (2016). Pengaruh Financial Attitude,Financial Knowledge,

220



——  Annual International Conference
AlICIEB

on Islamic Economics and Business, 2022

Parental Income Terhadap Financial Management Behavior. Jurnal Manajemen Teori
Dan Terapan| Journal of Theory and Applied Management, 9(3), 226-241.
https://doi.org/10.20473/jmtt.v9i3.3077

Hilgert, M., Hogarth, J., & Beverly, S. (2003). Houschold financial management: the
connection between knowledge and behavior. Federal Reserve Bulletin, Jul, 309-322.

Hmieleski, K. M., Carr, J. C., & Baron, R. A. (2015). Integrating Discovery and Creation
Perspectives of Entrepreneurial Action: The Relative Roles of Founding CEO Human
Capital, Social Capital, and Physchological Capital in Context of Risk Versus
Uncertainty. Strategic Entrepreneurship Journal, 306(September), 285-306.
https://doi.org/10.1002/sej

Hogarth, J. M., & Hilgert, M. A. (2002). Financial knowledge, experience and learning
preference: preliminary results from a survey on financial literacy. Journal of Family
and Consumer Sciences, 48, 1-7.

Ida, I., & Dwinta, C. Y. (2010). Pengaruh Locus Of Control, Financial Knowledge, Income
Terhadap Financial Management Behavior. Jurnal Bisnis Dan Akuntansi, 12(3), 131—
144.

Jayanthi, M., & Rau, S. S. (2019). Determinants of rural household financial literacy:
Evidence from south India. Statistical Journal of the IA0S, 35(2), 299-304.
https://doi.org/10.3233/SJ1-180438

Kaiser, T., Lusardi, A., Menkhoff, L., & Urban, C. (2022). Financial education affects
financial knowledge and downstream behaviors. Journal of Financial Economics,
145(2), 255-272. https://doi.org/10.1016/].jfineco.2021.09.022

Keller, K. L., & Staelin, R. (1987). Effects of Quality and Quantity of Information on
Decision  Effectiveness. Journal of Consumer Research, 14(2), 200.
https://doi.org/10.1086/209106

Kholilah, N. Al, & Iramani, R. (2013). Studi Financial Management Behavior Pada
Masyarakat Surabaya. Journal of Business and Banking, 3(1), 69.
https://doi.org/10.14414/jbb.v3i1.255

Khominich, I. P., Rybyantseva, M. S., Borodacheva, L. V, Dik, E. V, & Afanasev, E. V.
(2016). Financial Management as a System of Relations of the Enterprise for Highly
Efficient Management of its Finances. International Journal of Economics and
Financial Issues, 6, 96—101. https://doi.org/https://doi.org/10.32479/ijefi.22584

Korber, S., & McNaughton, R. B. (2018). Resilience and entrepreneurship: a systematic
literature review. International Journal of Entrepreneurial Behaviour and Research,

24(7), 1129-1154. https://doi.org/10.1108/IJEBR-10-2016-0356

Levin, H. M. (2009). The economic payoff to investing in educational justice. Educational
Researcher, 38(1), 5-20. https://doi.org/10.3102/0013189X08331192

Limnios, E. A. M., Mazzarol, T., Ghadouani, A., & Schilizzi, S. G. M. (2014). The resilience
architecture framework: Four organizational archetypes. European Management
Journal, 32(1), 104—-116. https://doi.org/10.1016/j.em;j.2012.11.007

Linnenluecke, M. K. (2017). Resilience in Business and Management Research: A Review
of Influential Publications and a Research Agenda. Infernational Journal of
Management Reviews, 19(1), 4-30. https://doi.org/10.1111/ijmr.12076

Mabharani, R., & Sari, T. A. M. (2021). Tourism Industry Bankruptcy Analysis of Impact

221



——  Annual International Conference
AlICIEB

on Islamic Economics and Business, 2022

Covid-19 Pandemic. International Journal of Economics, Business and Accounting
Research (IJEBAR), 5(4), 339-350. https://jurnal.stie-aas.ac.id/index.php/IJEBAR

Mankiw, N. G. (2013). Defending the one percent. Journal of Economic Perspectives, 27(3),
21-34. https://doi.org/10.1257/jep.27.3.21

Mihajlovi¢, M., Tadin, D., & Gordi¢, B. (2020). The role of financial management in the
company. Tehnika, 75(4), 498-503. https://doi.org/10.5937/tehnika2004498m

Nugroho, N. S., & Panuntun, B. (2022). Pengaruh Financial Knowledge , Financial Skills ,
dan Income Terhadap Financial Management Behavior Generasi Z. Selektta
Manajemen: Jurnal Mahasiswa Bisnis & Manajemen, 01(01), 189-207.
https://doi.org/https://journal.uii.ac.id/selma/article/view/23806

Pathirannahalage, S., & Abeyrathna, G. M. (2020). Factors Affecting To Personal Financial
Management Behaviours Of GOVERNMENT Employees In Sri Lanka. International
Journal of Scientific and Research Publications (IJSRP), 10(05), 761-767.
https://doi.org/10.29322/ijsrp.10.05.2020.p10188

Perry, V. G., & Morris, M. D. (2005). Who is in control? the role of self-perception,
knowledge, and income in explaining consumer financial behavior. Journal of
Consumer Affairs, 39(2), 299-313. https://doi.org/10.1111/j.1745-6606.2005.00016.x

Rahman, K., & Yulian, T. N. (2022). Pengaruh Perilaku Keuangan dan Pendapatan terhadap
Keputusan Investasi Saat Pandemi Covid 19 dengan Literasi Keuangan sebagai
Variabel Intervening. INOVASI : Jurnal Ekonomi , Keuangan Dan Manajemen, 18(1),
139-144. https://doi.org/10.29264/jinv.v18i1.10418

Rai, K., Dua, S., & Yadav, M. (2019). Association of Financial Attitude, Financial Behaviour
and Financial Knowledge Towards Financial Literacy: A Structural Equation
Modeling Approach. FIIB Business Review, 8(1), 51-60.
https://doi.org/10.1177/2319714519826651

Ramadhan, A. Y., & Asandimitra, N. (2019). Determinants of Financial Management
Behavior of Millennial Generation in Surabaya. Jurnal Minds: Manajemen Ide Dan
Inspirasi, 6(2), 129. https://doi.org/10.24252/minds.v6i2.9506

Ramli, Z., Nyirop, H. B. A., Sum, S. M., & Awang, A. H. (2022). The Impact of Financial
Shock, Behavior, and Knowledge on the Financial Fragility of Single Youth.
Sustainability (Switzerland), 14(8), 1-13. https://doi.org/10.3390/su14084836

Rosyidah, U., & Pratikto, H. (2022). The role of behavioral bias on financial decision making:
a systematic literature review and future research agenda. Journal of Enterprise and
Development, 4(1), 156—179. https://doi.org/10.20414/jed.v4i1.5102

Sabri, M. F., Anthony, M., Wijekoon, R., Suhaimi, S. S. A., Abdul Rahim, H., Magli, A. S.,
& Isa, M. P. M. (2021). The Influence of Financial Knowledge, Financial Socialization,
Financial Behaviour, and Financial Strain on Young Adults’ Financial Well-Being.
International Journal of Academic Research in Business and Social Sciences, 11(12).
https://doi.org/10.6007/ijarbss/v11-i12/11799

Shih, H.-M., Chen, B. H., Chen, M.-H., Wang, C.-H., & Wang, L.-F. (2022). A Study of the
Financial Behavior Based on the Theory of Planned Behavior. International Journal
of Marketing Studies, 14(2), 1. https://doi.org/10.5539/ijms.v14n2p1

Sina, P. G. (2014). Tipe Kepribadian Dalam Personal Finance. Jibeka, 8(1), 54-59.

Turkcan, Z. (2018). Financial Failure Prediction in Banks: The Case of European Union

222



——  Annual International Conference
AlICIEB

on Islamic Economics and Business, 2022

Countries. Journal of Business Research - Turk, 10(2), 554-569.
https://doi.org/10.20491/isarder.2018.444

Vargas, S., & Rivera, H. A. (2019). Business Resilience a Dynamic Capability to Overcome
Extreme Adversity Resiliencia empresarial una capacidad dindmica para enfrentar.
Espacios, 40(February), 5.

Wang, J., Yang, J., Iverson, B. C., & Kluender, R. (2020). Bankruptcy and the COVID-19
Crisis. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.3690398

Widyastuti, U., Sumiati, A., Herlitah, & Melati, 1. S. (2020). Financial education, financial
literacy, and financial Behaviour: What does really matter? Management Science
Letters, 10(12). https://doi.org/10.5267/j.ms1.2020.4.039

223



